MONTHLY REPORT

Te Whakahou - Paenga Whawha

TAHITO Te Tai o Rehua Fund

Performance (Returns net of fees)

Inception

30-Apr-22 Month 3 Mths 6 Mths YTD 1Year 2 Year (p.8)

Fund

Benchmark -0.4% 6.0% -0.1% -1.2% 4.5% 17.3%

Alpha

Benchmark: 50% S&P / MZX50 Portfolio Index Gross with Imputation and 50% S&P / ASX200
Accumulation Index in New Zeakland dollars.

Our Fund produced a neutral return of « Spark NZ (74%) and Brambles (6.5%)
0.0% for the month of April, slightly ahead were the biggest contributors. The
of the index return of -0.4%. Over the last Spark NZ share price is up 35% in
12 months, the Fund has returned 4% and is the last five years, clearly besting the
modestly behind benchmark by 0.5%. market return of around 24% (ignoring

The key drivers for the outperformance dividends)

during April were: - At the other end we saw negative
performances from Meridian (-6.1%),
Reliance Worldwide (-7%), Technology
One (-8.6%) and Fisher and Paykel
Healthcare (FPH, -11.7%). The FPH price
dropped after the company said it
expects a decline in operating revenue.

«  Only three sector indices in Australia
reached positive territory over the
month, being Communication Services
(4.1%), Information Technology (2.2%)
and Energy (2.2%) (all gross). Defensive
Yield stocks performed the best while
both Growth and Cyclicals had negative
performance.

‘Mai te kore, ki te po, ki te wheiao, ki te ao marama’.

From the void of nothingness, into darkness with potentiality toward the glimmer into the world
of light.

Check out this amazing visualisation of the big bang theory: https://www.visualcapitalist.com/
cp/nature-timespiral-the-evolution-of-earth-from-the-big-bang/

As science has evolved, by reflection our traditional Maori knowledge is becoming clearer
and better understood. The Maori creation narrative has a lot of similarities to the evolution
of earth as depicted in the visualisation. The fact that the graphic is presented in a spiral
(takarangi in Maori) is auspicious as this is how the Maori narrative is presented, reflecting
spiral galaxies and spirals in nature.

A key observation is that the Maori creation understanding is nonlinear, and more akin to
quantum theory and the theory of relativity.

Information and Disclaimer: This monthly fund update is for information purposes only. It does not take into account your
investment needs or personal circumstances and so is not intended to be viewed as investment or financial advice. Should you
require financial advice you should always speak to your Financial Adviser. Before investing you should read the TAHITO Te Tai
0 Rehua Product Disclosure Statement and Statement of Investment Policy and Objectives, available at www.tahito.co.nz and
www.companies.govt.nz/disclose. Past performance is not indicative of future results and no representation or warranty, express
orimplied, is made regarding future performance. Reference to taxation or the impact of taxation does not constitute tax advice.
The levels and bases of taxation may change. This monthly fund update has been prepared from published information and
other sources believed to be reliable, accurate and complete at the time of preparation. While every effort has been made to
ensure accuracy, neither Clarity Funds Management, nor any person involved in this publication, accept any liability for any
errors or omission.
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For more information on our
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TAHITO Limited
Level 1, 87 Hurstmere Road,
Takapuna, Auckland,
New Zealand

‘. +64 09 308 1450
™M info@tahito.co.nz
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If you have any questions please contact us on ‘.+64 09 308 1450 or visit our website @ www.tahito.co.nz
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